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18 November 2025 — We have been alerted to a scam in China that misuses the names
of Temasek and its indirectly wholly owned subsidiary, True Light (Suzhou) Company
Management Pte. Ltd. (“True Light”).

Please also refer to Temasek’s relevant scam alert on WeChat:
https:/mp.weixin.qg.com/s/AwabAfPXyp6nlcpy4G6DjQ

The scammers produced documents claiming an individual named Liu Yang has been
appointed as Manager of Temasek Group’s Western China Investment Department. Liu
Yang purports to be leading a team to organise an evaluation of general contractors for
projects, including the construction of a biotechnology industrial park project involving
True Light.
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This is a scam and is not associated with Temasek or True Light in any way.

In its scam alert, Temasek clearly states it does not have (i) an office in Chengdu; (ii) an
employee named “Liu Yang”; nor (iii) a team conducting evaluations of general
contractors in China.

True Light is not involved in the construction of any biotechnology industrial park projects
in West China.

We recommend exercising care and diligence when dealing with parties purporting to
represent or be associated with True Light.

If you have relied on this false information to make investments, please report this to
your local police authorities.

True Light does not assume or accept responsibility for any transactions conducted with
the scammers.
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